
Currency Power: Understanding Monetary
Rivalry

By Benjamin J. Cohen

Currency Power: Understanding Monetary Rivalry By Benjamin J. Cohen

Monetary rivalry is a fact of life in the world economy. Intense competition
between international currencies like the US dollar, Europe's euro, and the
Chinese yuan is profoundly political, going to the heart of the global balance of
power. But what exactly is the relationship between currency and power, and
what does it portend for the geopolitical standing of the United States, Europe,
and China? Popular opinion holds that the days of the dollar, long the world's
dominant currency, are numbered. By contrast, Currency Power argues that the
current monetary rivalry still greatly favors America's greenback. Benjamin
Cohen shows why neither the euro nor the yuan will supplant the dollar at the top
of the global currency hierarchy.

Cohen presents an innovative analysis of currency power and emphasizes the
importance of separating out the various roles that international money might
have. After systematically exploring the links between currency
internationalization and state power, Cohen turns to the state of play among
today's top currencies. The greenback, he contends, is the "indispensable
currency"--the one that the world can't do without. Only the dollar is backed by
all the economic and political resources that make a currency powerful.
Meanwhile, the euro is severely handicapped by structural defects in the design
of its governance mechanisms, and the yuan suffers from various practical
limitations in both finance and politics.

Contrary to today's growing opinion, Currency Power demonstrates that the
dollar will continue to be the leading global currency for some time to come.
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portend for the geopolitical standing of the United States, Europe, and China? Popular opinion holds that the
days of the dollar, long the world's dominant currency, are numbered. By contrast, Currency Power argues
that the current monetary rivalry still greatly favors America's greenback. Benjamin Cohen shows why
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Cohen presents an innovative analysis of currency power and emphasizes the importance of separating out
the various roles that international money might have. After systematically exploring the links between
currency internationalization and state power, Cohen turns to the state of play among today's top currencies.
The greenback, he contends, is the "indispensable currency"--the one that the world can't do without. Only
the dollar is backed by all the economic and political resources that make a currency powerful. Meanwhile,
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Editorial Review

Review
"The ideas are clearly explained and speak directly to a broad spectrum of the existing international political
economy literature."--Choice

"This analytic complexity makes Currency Power an important contribution to our understanding of
financial statecraft. This is not only the first comprehensive treatment of currency power, it is likely to
remain the best such treatment for years to come. As such, the book is necessary reading for everyone
interested in whether the dollar will remain at the top of the global currency pyramid as well as why retaining
that status matters."--Thomas Oatley, Cambridge Review of International Affairs

From the Back Cover

"It is widely believed that we are moving away from a dollar-dominated global monetary system, just as we
are moving away from a US-dominated global economy. But the consequences--for economics, finance, and
geopolitics--remain unclear. No one is better qualified than Benjamin Cohen, the dean of international
political economists, to make sense of these issues. In Currency Power, he succeeds in doing just that."--
Barry Eichengreen, University of California, Berkeley

"Benjamin Cohen conceptualizes currency power as the capacity to avoid adjustment costs, either by delay
or deflection--shifting these costs onto others. Read this book for its brilliant examination of currency power
and get Cohen's contemporary analysis as a bonus."--Robert O. Keohane, Princeton University

"Benjamin Cohen, one of the world's foremost experts in the field and mentor to generations of
accomplished scholars, draws effortlessly on a half century of expertise and experience with characteristic
clarity. Comprehensive, yet nimble and distinctly argued, Currency Power is the go-to book for an overview
of the vital and consequential politics of international money."--Jonathan Kirshner, author of American
Power after the Financial Crisis

"In Currency Power, Benjamin Cohen addresses the potential for other currencies to rival the US dollar's
dominant position in the international monetary system. Cohen has spent a career exploring the politics of
international monetary relations and he knows the literature inside and out. The culmination of a life's work,
this is the best book on the topic available."--J. Lawrence Broz, University of California, San Diego

"Currency Power promises to solidify Benjamin Cohen's reputation as the foundational author of what we
know about currencies and their cross-border use. This is a tour de force on global monetary power and the
world's currency system. It will sharpen the debate and have a lasting impact on the international political
economy field for decades to come."--Carla Norrlof, University of Toronto

About the Author
Benjamin J. Cohen is the Louis G. Lancaster Professor of International Political Economy at the University
of California, Santa Barbara. His many books include The Future of Money and International Political
Economy: An Intellectual History (both Princeton).



Users Review

From reader reviews:

Karen Schanz:

Information is provisions for those to get better life, information nowadays can get by anyone with
everywhere. The information can be a knowledge or any news even a problem. What people must be
consider while those information which is in the former life are challenging be find than now is taking
seriously which one is appropriate to believe or which one often the resource are convinced. If you have the
unstable resource then you have it as your main information we will see huge disadvantage for you. All those
possibilities will not happen throughout you if you take Currency Power: Understanding Monetary Rivalry
as your daily resource information.

Lynnette Jennings:

Would you one of the book lovers? If yes, do you ever feeling doubt while you are in the book store?
Attempt to pick one book that you just dont know the inside because don't judge book by its cover may
doesn't work the following is difficult job because you are afraid that the inside maybe not seeing that
fantastic as in the outside appear likes. Maybe you answer is usually Currency Power: Understanding
Monetary Rivalry why because the wonderful cover that make you consider regarding the content will not
disappoint you actually. The inside or content is fantastic as the outside or even cover. Your reading sixth
sense will directly make suggestions to pick up this book.

Terrie Newlin:

Many people spending their time frame by playing outside with friends, fun activity having family or just
watching TV all day long. You can have new activity to spend your whole day by reading through a book.
Ugh, think reading a book will surely hard because you have to accept the book everywhere? It ok you can
have the e-book, bringing everywhere you want in your Touch screen phone. Like Currency Power:
Understanding Monetary Rivalry which is obtaining the e-book version. So , why not try out this book? Let's
see.

Wanda Jacobsen:

As a student exactly feel bored in order to reading. If their teacher expected them to go to the library or to
make summary for some reserve, they are complained. Just very little students that has reading's spirit or real
their interest. They just do what the professor want, like asked to go to the library. They go to presently there
but nothing reading very seriously. Any students feel that examining is not important, boring in addition to
can't see colorful images on there. Yeah, it is being complicated. Book is very important for you personally.
As we know that on this period of time, many ways to get whatever we wish. Likewise word says, many
ways to reach Chinese's country. So , this Currency Power: Understanding Monetary Rivalry can make you
really feel more interested to read.
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