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This book offers an in-depth and up-to-date review of different statistical tools
that can be used to analyze and forecast the dynamics of two crucial for every
energy company processes—electricity prices and loads. It provides coverage of
seasonal decomposition, mean reversion, heavy-tailed distributions, exponential
smoothing, spike preprocessing, autoregressive time series including models with
exogenous variables and heteroskedastic (GARCH) components, regime-
switching models, interval forecasts, jump-diffusion models, derivatives pricing
and the market price of risk.

Modeling and Forecasting Electricity Loads and Prices is packaged with a CD
containing both the data and detailed examples of implementation of different
techniques in Matlab, with additional examples in SAS. A reader can retrace all
the intermediate steps of a practical implementation of a model and test his
understanding of the method and correctness of the computer code using the
same input data.

The book will be of particular interest to the quants employed by the utilities,
independent power generators and marketers, energy trading desks of the hedge
funds and financial institutions, and the executives attending courses designed to
help them to brush up on their technical skills. The text will be also of use to
graduate students in electrical engineering, econometrics and finance wanting to
get a grip on advanced statistical tools applied in this hot area. In fact, there are
sixteen Case Studies in the book making it a self-contained tutorial to electricity
load and price modeling and forecasting.
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This book offers an in-depth and up-to-date review of different statistical tools that can be used to analyze
and forecast the dynamics of two crucial for every energy company processes—electricity prices and loads.
It provides coverage of seasonal decomposition, mean reversion, heavy-tailed distributions, exponential
smoothing, spike preprocessing, autoregressive time series including models with exogenous variables and
heteroskedastic (GARCH) components, regime-switching models, interval forecasts, jump-diffusion models,
derivatives pricing and the market price of risk.

Modeling and Forecasting Electricity Loads and Prices is packaged with a CD containing both the data and
detailed examples of implementation of different techniques in Matlab, with additional examples in SAS. A
reader can retrace all the intermediate steps of a practical implementation of a model and test his
understanding of the method and correctness of the computer code using the same input data.

The book will be of particular interest to the quants employed by the utilities, independent power generators
and marketers, energy trading desks of the hedge funds and financial institutions, and the executives
attending courses designed to help them to brush up on their technical skills. The text will be also of use to
graduate students in electrical engineering, econometrics and finance wanting to get a grip on advanced
statistical tools applied in this hot area. In fact, there are sixteen Case Studies in the book making it a self-
contained tutorial to electricity load and price modeling and forecasting.
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From reader reviews:

Harry Nelson:

Spent a free a chance to be fun activity to accomplish! A lot of people spent their spare time with their
family, or all their friends. Usually they doing activity like watching television, going to beach, or picnic in
the park. They actually doing same thing every week. Do you feel it? Will you something different to fill
your free time/ holiday? Can be reading a book is usually option to fill your totally free time/ holiday. The
first thing that you ask may be what kinds of e-book that you should read. If you want to try look for book,
may be the publication untitled Modeling and Forecasting Electricity Loads and Prices: A Statistical
Approach can be fine book to read. May be it might be best activity to you.

Anderson Austin:

Modeling and Forecasting Electricity Loads and Prices: A Statistical Approach can be one of your basic
books that are good idea. All of us recommend that straight away because this e-book has good vocabulary
which could increase your knowledge in vocab, easy to understand, bit entertaining however delivering the
information. The article writer giving his/her effort to set every word into enjoyment arrangement in writing
Modeling and Forecasting Electricity Loads and Prices: A Statistical Approach yet doesn't forget the main
stage, giving the reader the hottest and also based confirm resource data that maybe you can be certainly one
of it. This great information can certainly drawn you into brand new stage of crucial imagining.

Henry Knight:

It is possible to spend your free time to see this book this reserve. This Modeling and Forecasting Electricity
Loads and Prices: A Statistical Approach is simple to bring you can read it in the recreation area, in the
beach, train along with soon. If you did not get much space to bring typically the printed book, you can buy
the particular e-book. It is make you simpler to read it. You can save typically the book in your smart phone.
Therefore there are a lot of benefits that you will get when you buy this book.

Kathryn Kern:

Reading a reserve make you to get more knowledge as a result. You can take knowledge and information
from the book. Book is created or printed or highlighted from each source which filled update of news. With
this modern era like today, many ways to get information are available for anyone. From media social like
newspaper, magazines, science guide, encyclopedia, reference book, fresh and comic. You can add your
understanding by that book. Are you hip to spend your spare time to open your book? Or just looking for the
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